
Peny6:urxa Cp6uja
flpnnpegHu cyA floxapenaq

Iloc,r. 6p. Cr.1212024
flaua, 03 .03.2026. roause

floxapenaq

IIPI{BPEAHIi CyA y IIOXAPEBIIy, creuajHu cyArja 3Be3AaHa Kapar<,rajr.rh' y

creuajuo:r,t nocrynry Ha,u crer{ajHl-IM .qyxHI,I(oM ,,Jarour uleA" aoo y creuajy u: CMeaepes4

Marr.rqHr.r 6poi 21675385, r:r'z16 11244921, AoHeoje AaHa 03.03.2026. roause

PEIIIEILE

1. Ycaaja ce 3aBpurHlt pauyH creuajuor ynpaBHHKa, c'reuajuor AyxlrH(a llpllnpcgHo apyurt Bo

]a pesaH,c x uepaAy apncra JAIOIII ilIIEA AOO CMEAI]PEBO' llla.rurta'rxu uy6 66'

nraluqHu 6poj 21675385, ca 3aBprtHuM urneurrajeu oa 29.01.2026. ro,qI'IHe.

3. 3ax;sy.ryjc ce crevajnu nocrynar( rra4 crevajHuu ay)KHIll<oM llpunpegrto apyrnrBo 3a

peiarbe rr rcpaay ApBera JAIOIII UIIEA AOO CMEAEPEBO' llla,tuuaurn ny6 66,

ilraruquu 6poj 21675385.

4. Koncraryje ce aa yKynHa Harpa4a c.reuajnor ynpaBr{}r(a r.r3Hocu 1.567.624,01 AvHapau. ucla
je ucn,'raheHa.

5. HanaNe ce cTeqajHoM yIIpaBH}rKy, ,Ua 3a paqlTl 3altHTepecoBaHl4x JIIrqa, noJloxll KOA cyAa xnll
ua noce6au HaMeHcKu paqyll It3Hoc o,q 99.509,82 ,ql{Hapa Ha HMe OCnOpeHor noTpaxuBalsa

noBep[oua oLI OGI XXI doo Vraniii. r4anz.rut 6poj 17022059. a rojr je n3ABojeH rrpunuKoM

laBpu ue -teo6c creuaj tte ltace.

6. Ha,raNe ce creuaj uor',.r l,upannlrKy Aa 3aBprx[ cBe [peocrilne nocJloBe Ir a(r[.rBHocrH u AocraB]t

u:neulraj.

7. }IAJIAXE CE Areruurjl 3a npllBpeaue perllcrpe ra o npaBHocHaxHocrn peluema o

3a(,:r,)'qeH,y crevajuor rrocryrlxa x:npuu 6pllcar*,e 3 perucrpa crevajttor ayxxnxa [Ipunpearto

apyurrno 3a pc3arr,e tr ttepaAy apnera JA|OIII IIIIIEA AOO CMEAEPEBO, Illalrrrra'rxu
uy6 66, naurvuu 6poj 21675385.

O6pa:Joxetr,e

Peuremeu flprlnpeguor cyaa y lloxapeBqy 6poj Cr.6p.1212024 ol 12.0'7.2024.rotune
orBopcH je crevajrrra fiocryIIaK Ha  crevajHav IyxHHKoM ..Jarou tlne4" Aoo y creuajy lr
Cllejlepeea. N{ar qHn 6poj 21675385. 3a cr:euajuor ynpaBHlKa HaI(oH BHtlre rIoHoBJseHHx Halora

\{cToAor{ o.la6upa }iMeHoBaIr.ie Pajxo IIaHrHh I,I: Cuegepena. peuel6eM cyaa or 30.0] -2024.

fo,[u lIe.
flpno nonepurar{(o poi{uurre o,rp;xano je msa I 1 .09 .2024. roalrHe, ua rolre je creuajtln

yrrpaBlrr-rK npoqurao eKoHoMcxo rfunaHcr.rjcxu lr3Beurraj crevajuor AyxHEKa ol' 09.09.2O24 -

roltHrre u HaBeo aa ue nocrojn uoryhuocr psopraHu:auNje creuajuor ayxHI'IXa. IlpouuraHa.ie
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rHcra BepoBarHux norpax,Bar.a ca nporleHroM yAena. Ha poqEury- ce ,,prrcrynano oopNrHpa]b],creqajHux opraHa. CKy[[Tr{Hy rroBeprunaqa qrzHe cBx noBepnouu. Oa6op norepulaua .ie$opruupaH y cx,,rary ca qrraHoM 38 cras 5 3axou o creuajy. Crevajnu yrpu"nr*1. np"-iroxqo aaoa6op roaepuoqa 6poju 
'pa 

u:raHa r .qa qraHoBr.r oq6opi nonepariua 6ygy gnriac ,pucyrrrn ,,Exocrer ne,er" flerpoaaq lra M:raall, 
_,,Xararap.. aoo Cperrlcxa Mr.rrponuqa r.r C3Tp l.losuuaMurponuii npeay3errraK KoauH, yr.Xere:uavra 6p. I Koor.ru.

^ ^H..nllro 
povraurre je oApxaHo rclFta 01 .10.2024. r oAHHe r{ AonyHcKo ucrrr.rruo porrHlx.r.e

'qarra 28 1 l '2024' roguue, Ha KoMe cy EcnuraHe cae npujare norpaxrrBarba! Il HaKoH r.ora,o'c,
3aKJByqaK o :rucru y,rnpfeurrx H ocnopeHr.rx rorpaxrrBama ca 22 npujaue rorpaxuBarba.

Peurene o 6anxporcrry creuajuor ryxHr.r(a je goHero 06.11.2024. roruHe u flocririro
rrpaBocHaxHo l8.l I .2024. ro4lrne.

flpouenaje ypaleua oa crpa,e ..frunaa" goo l-rs flpoxyn,,ra r, 3aBprxerra y Maprv \{ecelr'
2025. roarse.

. IlpoqerceHa rlpeaHocr rleJroxylHe r.rMoBsHe crevajuor gyx<unKa oA crpaHe rrpouerr11re,r]aje u:uocana 20.499.565,00 auuapa.
oaaj cy4 je sax,ryrr<olr cr.6p.12 12024 ol r3.06.2024.roAaHe yrBpar.ro ga je npeg,roNerrn

Hauan npogaje - npoaaja uero(y[He r.iMoBuHe cre.{ajuor ayxHr.rxa r<ao j e4ua uuoarr"no ,,.rruo
xoja ce cacrojala oA fiorpaxrlBau,a <fusaurux, npu"rr" Jllrqa, Kao raxaB na,r]iH nporaje.ier,rro
ITCJIIJCXOIHA.

Ilpna npo4aja ueno(y[He rr]\roBaHe creuajuor AyxHHXa ca noqeruoM qeHou o: 500%
npoueHreHe BpeAHocrlr je ouaureua rcua 04.09.2025. ro4une y aHeBHlrM Jrr.rc.r0BH\{a
,.Ilo,'ruruxa" u ,,.Ilauac" 3ar(a3aHy za 03.09.2025. roarue. flpoaaj a on 03.09.2025. .orrrr" .1"npofnaureHa ycnerrrHoM, jep ce Ha jannonr na4rvre'rarry jaauo je,aH yuecHrzx roju je nprzxaaruo
noqerHy ueHy oA 10.249.783 

'00 t*tuapa. Cavlrreen je 3anycHr.r( ca rpoaaje oa 03.b9)02i. rolurre
u s arvnqa je nporJrameH Mr.rlyrNuoeuh paanroje u: Eeorpaaa.

. Y cx:raAy ca ogpe46a,a wra,a27. cras 1. raqxa 14. 3arona o c,e.rajy creuajrrn ).npaBrr,Kcrevajnor AyxHaKa ,,Jaroru urue.4.. 4oo y crevajy u: Cuegepeaa currrro 1" Hr,lpl pararon ,u
r.ranuy aeo6y, ,r lrcru carJracHo ogpeA6aMa uaua 139. crae 2. 3axoHa o 

"raruiy, AocraBfio
c'reuajuon cyauju aaua 28.10.2025. ronrue r-r og6opy nonepunaqa 2g.10.2025. roar,Ine.

Y uolreury r.r3pa,4e Harlpra 3a rnaBHy geo6y, ca flpece(oM crarr,a Ha ms 27 -10.2025.
ro.4fiHe! pacnonoxr.rBa cpeAcrBa ua rexyherra pauyuy creuajHor AyxHrrKa wuoce 7.913.646.07
Aruapa (oaa cpeacrBa npeacraB sajy p?{.rrlur.y )r(ylHr4x npr.rrHBa u o.qnuBa).

O6pavynara Harpa,qa 3a HaMkperte crevajuux noBepunaqa uzaocu 1.566.171,2g luHapa
og uelaje na llMe npenr.rMr.rHaprre Harpaae ncunaherr ]r3Hoc o.[ 600.000,00 auuapa.

Yrcynuo lrapfeua rrorpaxrrBalr,a lpBor ucrnarHor peaa u3]roce 472.50(i,61 llusapa.
Huje 6alo yrap!euHx rrorpaxuBau,a Apyror ficnna.lHor peAa.
Yryruo 1rup!eua lorpaxuaana rpeher ncnJrarHor pena HsHoce 4l .3 12.g53.26 guuapa.
onulr uaqprolr :a r:ranny 4eo6y npe4euferro je HaMHperbe rroBepr.rnaqa rrpBor lrcrrarHor

pe,qa lr3Hocr 100%, o4nocuo 472.509,64 guuapa.

. Oeuv HaqproM nuje npegnufeuo HaMupeme noBepunaqa apyror ltcnnarHor peaa, -icpHnje 5rl,ro yrnpleuux norpa)r{HBarba y oBoM r.{c[JrarHoNr peay.
OeuNr uauproM 3a rnaBHy geo6y npe,nuleHo je rrauupelLe norpax,Baloa rpehcr

uc[narHor peAa uutocu 14,36 02, ognocno rz3uoc oA 5.930.855,33 rprHapa.
llpr,npe4na cya y lloNapenqy je aoHeo Perueme o raaauoj 4eo6u cr.6p. 1212024 ot

20.11.2025. ro.(uue, xoje je rocrarro npaBocHaxHo 04.12.2025. roanae.
creuajna ynpaBHr* je cnporeo lrcflnary ,,o [paBocHaxHoM peme*y o rrannoj 4eodu

3aKrbyqno ca 09.01 .2026. roruse.
Y oaon creuajuoM rrocryrr<y ocrBapeHu cy y(yrHu [p]tn]rBH y rl3Hocy or 10.619.973,00

InHapa l-t ro (npeayjau 3a noKperalle crevajHor nocrynxa r.r3rroc oA 50.000.00 gunapa.
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peanH3oBarra cpeacTBa oa yHoBqerba cTe.ra.lHor ayxHI.{Ka Kao [paBHor JII{ua - nocJIoBHr{ npHxojll{
H3rroc o.{ 10.564.7 82,27 arrHapa).

Y onou crevajuoM nocry[Ky ocrBapeHl'I cy yKynHIr oAnxBH y I'I3Hocy oa 3.768.187,43

auuapa (cyacxll rpo[rKoBLI u3Hoc oa 810.437,50 al4napa, uorpahaj npeayjna 3a noKperarLe

creuajuor nocryrrKa 50.000,00 aLIHapa, KoHaqHa Harpaaa sa par creuajnor yflpaBHHKa rr3Hocu

I .567 .624,01rr.rHapa, KoHaqHa HaKHaAa rpouxoaa c'reuajnor ynpaBHrrKa u:Hoca 61 .61 I ,60, raxo

ra yKynuLr rpoIIrKoBI.I creuajuor flocrynKa rr3Hoc e 2.488.220,38 gunapa. O6asese creqajHe Mace

u.]noce 1.279.967,05 auaapa I{ ro: 3a KaHueJrapnjcxrl rvarepuja,'r I43Hoc oa 13.584,00 AI'IHapa,3a

rorxry r-r re:re$ou u3rroc oa 24.005,00 tlz':r,apa, nnarHn npoMer !r3l{oc 25.918.22 lusapa,
Beurraqerr,a x npoueHe rr3Hoc oA 282.000,00 arlHapa, Krlr.{roBoacrBe}Ie ycnyre [3Hoc or'I

195.000,00 AuHapa, HaKHa,(e 3a 3acryflar6e I.{3Hoc oA 360.000,00 rh apa, aAMI{IIlIcrparuBHe

raKce r.r3soc oa 4.460,00 .uuHapa, IIIB I'r3Hoc oA 243.345,00 auHapa, rporxl(oBr{ ornarraBarLa

rr3Hoc o,{ 127 .424,83 AI.IHapa, ocra.l1l4 rpourxoBlr I43Hoc oa 4.000,00 4lluapa).
Pe:epnucaHa cpe.[crBa 3a rporuKoBe creuajHor fiocrynKa 3a rlepuoa ao 3ax,'byqeH,a

crevaja u:nocu 348.910,73 AI.IHapa.
YrynHo ncnlaherra cpeAcrBa rloBepuoullMa u:noce 6.403.36 4,95 gt$apa.
Y uoueury r.r3paae Haupra 3a rnaBHy ,4eo6y, ca fipecexoM craH,a lra mtt 27.10.2025.

ro.qxHe. pacnoroxuBa cpeacrBa Ha reryheu pauyuy creuajuor ayxHxKa usnoce 7.913.616.07

,luuapa (ona cpeAcrBa rrpeAcrae,'rajy pa:,rury yKynHHx upknnBa a o4:rana).
O6pauyHara HarpaAa 3a HaMHpeH,e crevajHrx noBep[naqa :r:socu 1,566.171,28 4uuapa

o,4 uera je Ha r.rMe flperr.{Mr.rHapHe Harpaae ucuahen I'I3r'Ioc oa 600.000,00 AIrHapa.
Vxynrro ytnpleua florpaxllBarba npBor I]cnnarHor peaa ll3Hoce 472.509,64 lu apa.

Hujc 6u:ro yrnp!enux rlorpaxlrBal6a apyror ucnnarllor peaa.

Yxynrro yrnp!eua rrorpaxnBalLa rpeher ucurarHor peaa r.{3Hoce 41.312.853,26 ll,z,uapa.

Onuu naqprolr:a uanuy geo6y npeaau!euoje lraNII.rperle noBepl4naqa [pBor HcrIJIarHor

pera rr3Hocu I 000%, oarrooro 472.509,64 auw,apa.
Onuu uaqprolr Huje npeanuleHo HaMI{pe}Le noBepl{Jlaua apyror ucrlJrarHor peaa. jep

uuje 6u:ro yrnplleuux norpaxrlBalba y oBoM lrclJrarHoM peay.

Onuu Haqp'rou 3a rJraBHy geo6y npe4olrfeuo je Ha,vuperl,e fiorpaxaBalna rpeher
r{crrrarHor pella u3Hocr{ 14,36%, oAHocHo H3Hoc oa 5.930.855,33 al.Illapa.

Vryuarr usHoc pe3epBlrcaH[x cpeAcraBa 3a ocnopella florpar(]'rBarLa Hsuoca 99.509,82

aHHapa. rra HMe ocfloperror norpor(HBarra noBepuorra OLI OGI XXI doo Vrani6i. ualrlurru 6poj
17022059. a roju je ll:gnojeu rprnnKolt 3aBp[IHe geo6e creuajne Mace. cxoaHo u,rauy 146

3aroua o creuajy.
O6pa,ryu Harpa,qe creuajnor ynpaBHxKa BpuH ce npeua flpanunul4(y o ocHoBaMa u

MepHnLrMa :a ogpefunarse Harpaae 3a paA Ir HaKHaae rporrrKoBa creuajHor vnpaBHlrr(a
(,.C:ryx6eHu rrracHrrK Peny6:ruxe Cp6uje", 6p.1/2011, 1012012). flo .r:rauy 4 Ilpantr,ruuxa.
Br'rcxHa rrarpa,qe 3a rleroKlnaH nepuorr rpajarsa crevajuor nocryflKa [3HocH 1.118.683,77
gHHapa. llpena u,rauy 5. flpanu:runxa, ynehauy HarpaAy y cnyuajy 6auxporc'rea oApebyje
creuajrrr cllrja no ocHoBy: cnoxeHocrr creuajuor fiocrynKa. rpajarua crevajHor nocryuKa ].{

crerreHa xauupena creuajHor rroBepuoua. flo u.nauy 6. flparununxa (5.1. C:roNeuocr cre.tajHor
nocrl.nxa), na o6pa:roxeHu raxren crevajnor ynpaBHu(a, Harpaaa o6paul,nara y c(naily ca
.r.naHou 4 flpaeu.rrrzxa yeetrana ce najvau,e 10o% a uajarlue sa 40o/o, aKo je [o oIreHLI creuajuor
cy,luje ucnyn eu jeaau u,ru nuue rceurepujyua Ir3 craBa I osor q-ltaHa. Y rourpernou c,'ryuajy
KaKo ce'paaH o cpe,4rbe cJloxenoM crevajHoru nocrynxy y xoueje 6uro norpe6uo eBLIAeHTHpaTH

r rrporrahr.torlnleHrartHjy 3a cBaKo nojeanrauuo rrorpaxhBarhe rcojeje 6H,ro pcnN{er npoaajc.
rrper.iraxe ce ynehame Harpa*[e sa 2002 cxoaHo.r,raHy 6 flpanu:ruuxa. flo ocuony cJ'rox(etloc'l H

uocra. yneharr,e Harpane 20oh ustrocu 223.738,75 gunapa. flpeua wtarty 7. llpann,rHura (5.2.

Tpajan e creuajror nocrynxa). uarpaaa o6pavynara y cKJra.qy ca qJraHoM 4 flpaau:rurxa yeehaaa
ce: l. sa 30oh at<o creuajHu ynpaBHrrK noAHece 3aBplrHr.r paqyn y poKy oA 12 rvreceuu oa aaHa

3



floKperarra creqajuor rrocryrrI<a;2) aro crevajnu ynpaBHrrr rroAHece 3aBputHr.r paqyH y pox"v o,q
12 to 24 Meceun oA naHa noKperarua cre,rajror nocrynxa. Kar<o je uiaecuo'aa'he'creuajnH
rlocrynaK tpajaru xpahe oA 24 ueceqa, o6rapou Aaje yHoB,reHa qenoryrrHa uMoBr.rHa creuajuor
,{yxHr4l(a creuajuou ynpaBHHKy c:re4yje ynehaBe Harpaae ro qnaHy 7 flpaautuurca o7 20o/o
(Peuren e o ornapamy creuajnor rocrynKa AoHer o 12.07 .2024. rolnHe). ynehine npe,ruMrrraple
rrarpaAe rro ocHoBy qnaHa 7 flpanlr.:rnura ustrocu 223.739,75 $Uuapa. yxynHo o6pauyrra.r.a
rrpenHMhHapHa Harpa.[a creuajuor ]inpaBHI.rKa IIo ocuoBy HaMr.jpe]ba creuajHrx Iotsep]J-ratta
usuocs I .566.1 7l ,28 auuapa.l,Icnaaheno na uMe nperrrMrrHapHe Harpare Ao 15.01.2025. roll{ue.
rlpeocra,ru r'r3Hoc Harpaae no ocHoBy Hiurrpeba crevajnux noBepnnaqa utuocg 966.171.2g
,In't uapa. Yxynna uarpaga cre,rajnor ynpaBHHKa u3jf,<tcn I .567 .624,01 4nnapa g ucraje ncn;rahena
y qenl{Hr.r.

9rauou 145 cras I 3arora o cre.rajy nporrr.rcarro je 4a creuaj,u cyauja pe,,err,err
o,rpefyje 3aBpruHo potrurrre rra KoMe ce pacnpaB:r,a o 3aBpllnoM pauyuy cre,rajnoi 1,rpu"rr*r.
pacnpaBJlla o KoHarnr.rM 3axreBlrMa 3a r{cnnary Harpa/Ie creuajuor y[paBHHKa. no.qrrocc
rrpuuea6e Ha 3aBprxux paqyH rrnu Ha nonuere 3iL\TeBe 3a Hcnnary HaKHa,4a H rrarpaaa, o.l,,.ri,.r1je
o HepacrroaeJbeHr.rM aeJroBHMa creuajne lrace u o4lyuyje o apyfxM rrr,rrarsr.rMa o4:Havlja:a
6atrxporcreo creuajuor Arrr.rKa, a craBoM 2 je nponacauo aa ce peruerbe o 3aBprrliorlr poe rur.y
o6jan.rsyje ua orlacuoj ra6,ru cyga rao u y .,C,'ryx6eHoM rJracHu(y peny6::ar<e Cp6uje;..

Ha :anpurrroll poqurrry oApxaHoM rclaa 03.03.2026. ro.qrlHe KoHcra.roBaHo je ga jc
I)euetreu oBor cy.qa Cr.1212024 ol, 29.01.2026. roAulre 3aKa3aHo 3aBplruo porrurrrre u nclo
perueme je laHa 29.01.2026. ro4uHe o6janrseuo Ha or:raciroj u e,rexrponcxoj ra6rn cyra. a o;;rac
o ILeroBoM oApxaBaltry r.t y ,,ClyN6enou rJracHr.rKy PC", mua 20.02.2026. rolune.

Ha aanpuuz zsnemraj ca 3aBprxHr.rM paqyHoM uuje 6r.uo nprarrae46n.
C o6:r,rporu.qa o.( aaHa o6jaonuaarra perleila o 3ar{a3r.rBar6y 3aBpuHor porrurxra x

o6jan;rzearra ncror ua or:racxoj u ererrpoucroj ra6:ru cyna. ronepuoqt,t HHcy AocrasHrH 6ri,rt)
xaxne npuue46e rra 3aBpurrH paar)rr ca 3aBp[rHtrM u:rerurajeu, ro je cye rr:ura:etrn ga -jc
3aBpuHH paqyH caqHrbeH y c(nary ca 3aKoHcKHNr ogperl6ava rao u o4pe46alra flpaeu,ruura o
yrspluaarry Ha[HoHaJrHt x c'raHAapAa 3a ynpaBJr,aBe creuajuol,r uacou FlarlHoua_rrror
c raHnapaa 6p.8 o o6pacuy jxBprxHor u:ueuraja crevajuor yrtpaBHr.rKa. ro je cy: l.rcr.r..r r corr.il.ro
s onnvquo Kao y craBy I uspere.

9:rauonr 148 crae I 3axoua o creuajy, rpouucanoje aa creuajuu cyguja.4oHocu perxerLc
o 3aKJbyqelLy c're.rajnor [ocryrrKa Ha 3aBprrJHoM poqurrry, a craBoM 7 nporucaHo je ;1a cc
peuer6e i3 craBa I osor q,IaHa o6jan,ryie ua or:racloj ra6,rn cyAa u y ClyN6eHou r,lacHHxy
Peny6luxe Cp6lrje, a no flpaBocHororocrr.r AocraBJr,a u perucrpy npnBperHnx cy6jer<ara H,ru

ApyroM o.[roBapajyhelr perucrpy pagu 6pucana creuajuor gyxHrz(a H3 ror perHcrpa.
Cya je npznuxoM onryrruBarLa nMao y BxAy u q[]6erruqy aa cy.[ cBH noclroBq oKo

yHoBqerba uMoBrrHe or(orrqaHH. na je cxogHo uxrHpaHoj o4peg6H 3axoHa oanyqHo Kao y r.r3perrH
perxe16a.

: " il ;, ,,., IPI'IBPEAHI'I CyA y TIOXAPEBUy

, i4r.77:-
Aarra, 03.03.2026. rojlrlrc

i
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Iloyxa o npaBHoM .neny: porua
.laua npnjena ucror llpunpe,qtrou

{-rra: flpuuepaK peruel+,a ,nocraBrr
rro flpaBnocHaxuoc'r-u AllP - y
Peny S:rur<e Cp6uje.

Creqajrrlr cyauja ,

bql auuu Ka pax.,ra.i y{r

'l' /u/ ct Lt iA l'f-J'/ V
oBor peue*a Moxe ce usjalfulr Nar6a y poxy oa 8 aarra. o,[

ane,lauuorroM cyay. a npeKo loBor cyAa.
ru creuajHon ynpaBHn(y, ouracHa ri elexrpoucra ra6na cyaa.
pagn 6pucan,a, a ornac nocraBuru C:ryx6enou rnacHur)
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